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I. Consolidated Basis

( million yen, % )

The above items 7,8,14,21,22,23 and 24 are compared to the previous fiscal year-end.

The first half results The current fiscal year projections

1. Financial Highlights

Amount Year on year Amount Year on year
% %

1. Operating revenue 452,980 2.2 9,659 951,000 3.0 27,398

1.7

Net sales 421,605 2.5 10,447 887,900 3.2 27,138

217,900 2.8 5,9032. Gross profit 103,914 2.3 2,367

4,1643. Selling, general and administrative expenses 121,396 1.2 1,464 245,000

5.9 1,999

5. Ordinary income 15,636 3.9

4. Operating income 13,893 0.8 115 36,000

581 39,000 4.8 1,784

6. Net income 9,012 6.3 534 23,000 10.2 2,129

7. Total assets 995,426 0.9 8,962 1,021,000 3.5 34,535

8. Total net assets 430,521 2.0 8,631 441,000 4.5 19,109

9. Net cash provided by (used in) operating activities 13,111 (10.2) (1,488) 33,000

10. Net cash provided by (used in) investing activities (17,798) ― (21,827) (64,000) 601.4

(21.9) (9,266)

11. Net cash provided by (used in) financing activities (3,672) ― (14,461) 14,000 ― 18,228

12. Depreciation 9,553 (3.7) (361) 18,990 (2.2) (430)

(54,875)

13. Capital investments 26,151 191.3 17,172 73,270

14. Interest-bearing debt 154,103 (0.7) (1,159) 174,000 12.1 18,737

234.1 51,340

15. Gross profit ratio 24.65 ― (0.05) 24.54 ― (0.09)

16. Ratio of SG&A expenses to net sales 28.8 ― (0.4) 27.6 ― (0.4)

(0.1) 4.1 ― 0.1

18. Ordinary income to net sales 3.7 ― 0.0 4.4

17. Operating margin 3.3 ―

― 0.1

19. Total assets ratio of ordinary income (ROA) ― ― ― 3.9 ― 0.1

20. Equity ratio of net income (ROE) ― ― ― 5.5 ― 0.4

21. Interest-bearing debt to all assets 15.5 ― (0.2) 17.0 ― 1.3

22. Debt-to-equity ratio 0.37 ― (0.01) 0.40 ― 0.02

42.3 ― 0.5 42.2 ― 0.4

24. Number of employees 7,591 1.0 73 7,542 0.3

23. Equity ratio

― 1 27 ―

24

1

― ―

1

26. Number of equity method affiliates 5 ― (1) 5

25. Number of subsidiaries 27



( million yen, % )

Subsidiaries Capital Segment

2. Subsidiaries

Owner
ship Operating

income
Ordinary
income

Net
income

Operating
revenue

The first half results The current fiscal year projections
Operating

income
Ordinary
income

Net
income

Operating
revenue

102 519,119 8 5 (2) 18,850 110Okayama takashimaya Co.,
Ltd.

90
66.6

Gifu Takashimaya Co., Ltd.
50

100.0

million Yen

(109) (135)7,008 (117) (112) (125) 14,627 (115)
million Yen

Yonago Takashimaya Co., Ltd.
50

100.0 2,442 3014 16 9 5,101 47 50
million Yen

Takasaki Takashimaya Co.,
Ltd.

50
100.0 7,275 231201 208 122 15,558 444 457

million Yen

1,664 1,381 51,612 3,165Takashimaya (Singapore) Ltd.
100,000

100.0 24,843 1,360

7,023 (1,148) (1,547)

thousand SGD

Shanghai Takashimaya Co.,
Ltd.

490,000
100.0 3,396

3,702 3,061

thousand CNY
(1,564)(567)

Takashimaya Vietnam Ltd.
32,000

100.0 2,003 (141) (131) (131) 4,300

(869) (886)

Takashimaya Tomonokai Co.,
Ltd.

50
100.0 2,263 (494) 58 36 4,720

thousand USD

(974) 134 83

(311) (299) (299)

R.T. Corporation Ltd.
470

100.0 5,553 354

million Yen

355 230 11,031 783
million Yen

245 (186) (186) (187)

784 530

Food & Partners Co., Ltd.
460

66.3 82 (94) (94) (95)

Dear Mayuko CO., Ltd.
490

65.5 28 (139) (143) (143)

million Yen

193 (261) (269) (270)

(1,162) (1,189) (1,189)A&S Takashimaya Duty Free
Co., Ltd.

490
60.0 763 (728) (735) (736) 3,463

million Yen

million Yen

3,948 2,634 54,985 9,307 9,123 6,186

1,293 1,072 8,907 2,327

Toshin Development Co., Ltd.
2,140

100.0 20,186 3,984

Toshin Development Singapore
PTE., Ltd.

8,526
100.0 4,439 1,189

million Yen

2,494 2,048
thousand SGD

21 (4) 2,154 75
million Yen

2,230 2,113 1,376 18,497

104 56Fashion Plaza Sunroser Co.,
Ltd.

496
100.0 1,067 21

4,481 4,376 2,849Takashimaya Credit Co., Ltd.
100

66.6 9,132

2,219 2,253 1,443Takashimaya Space Create
Co., Ltd. million Yen
Takashimaya Space Create
Tohoku Co., Ltd.

30
100.0

100
100.0 14,575 748 767 491 34,225

million Yen

8 0348 (9) (9) (9) 799 8
million Yen

43 42Good Live Co., Ltd.
100

100.0 1,314 (34) (35) (35) 3,048 46
million Yen

(74) 835 (155) (151) (151)TAKASHIMAYA TRANSCOSMOS
INTERNATIONAL COMMERS PTE. LTD. thousand SGD

4 1 1,692 24

17,300
51.0 378 (77) (74)

26 14TAPP Co., Ltd.
92

100.0 827 4
million Yen

1,459 1,475 952A.T.A. CO., LTD.
80

100.0 4,039 589 597 385 8,811

Century & Co., Ltd.
90

100.0 4,961 241 243

million Yen

162 2829,935 453 457
million Yen

557 565 511Takashimaya Facilities Co.,
Ltd.

30
100.0 7,488 399 403 373 11,562

Takashimaya Insurance Co.,
Ltd.

100
100.0 498 317 321 209 997 632

million Yen

639 413
million Yen

Tamagawa Institute Ltd.
15

100.0 115
million Yen

Select Square Co., Ltd.
382

million Yen
2,308

(4)

7 2 1

Department
store

Real Estate

Finance

Contract &
Design

Other

100.0 1,002 (24) (27) (27)

2

(6) (6) (5) 226 (4) (4)



( million yen, % )

( million yen, % )

Accounting related expenses

Personnel related expenses

Administrative expenses

Advertising expenses

General affairs expenses

3. Sales and Selling, General and Administrative Expenses

%The first half results The current fiscal year
projections Year on year

668 1.641,772 41,104

1,836 1,315 521 39.6

13,178 13,290 (111) (0.8)

42,971 42,815 156

3,421 3,230 190

0.4

5.9Distribution expenses

Subcontracting costs 10,757 10,561 196 1.9

1,714 1,860 (146)

(716) (12.1)Heating and lighting expenses

(7.9)Supplies expenses

5,230 5,947

14.7Commission expenses 2,810 2,449 361

Repair costs 2,559 2,453 105 4.3

Other

Depreciation 9,545 9,909 (364) (3.7)

6,933 6,403 530 8.3

230 1.121,637 21,406

(0.6)Rents 17,968 18,074 (105)

10.1Other 3,668 3,332 335

Total 121,396 119,932

4. Non-operating income and expenses

1,464 1.2

Year on yearThe first half results The current fiscal year
projections %

2,743 2,584 159 6.2Non-operating income

Interest income and Dividends income 953 979 (25) (2.6)

1,605 184 11.5Miscellaneous income 1,789

Non-operating expenses 1,000 1,306 (306) (23.4)

Interest expenses 307 337 (30) (8.9)

Miscellaneous loss 968 (276) (28.5)692

3



( million yen )

( million yen, % )

( million yen )

5. Extraordinary income and loss

The first half results

Extraordinary income 389

Gain on sales of investment securities 385

Gain on liquidation of affiliated companies 3

Takashimaya Co., Ltd. 18,357

Other 0

Extraordinary loss 2,722

Loss on retirement of non-current assets 2,685

37Other

6. Segment Information

The current fiscal year projections

Operating revenue Operating costs Segment income

Inter-
segment

Year on
year %

Total Year on
year %

Year on
year %

Year on
year %

Outside
Customers

Year on
year %

8,638 818,399 3.2 13,005 6.8Department
store

822,766 3.2 5.5 831,405 3.2

65,964 18.7 54,443 22.2Real Estate 49,793 3.9 16,171 111.2

4.7

11,521 4.5

4,508 0.34,437 4.7 18,486 4.7 13,978 6.2Finance 14,048

Contract
& Design

30,846 (0.1) 2,227 (4.9)

4.0

4,177 (0.8) 35,024 (0.2) 32,797 0.2

37.6 950,880 4.1 919,618 4.1 31,262Total 917,455 3.1 33,425

(4,618) ― 4,737 19.9Adjustments 33,544 (1.7) (33,425) 37.6 119 (98.8)

Consolidated 951,000 3.0 ― 5.9― 951,000 3.0 915,000 2.9 36,000

7. Capital investments

4

Other

Total 26,151 73,270

Eliminations (297) (540)

2,560 4,410

54,600

The first half results The current fiscal year
projections

Toshin Development Co., Ltd. 5,530 14,800



( million yen, % )

The above items 7,8,11,18,19,20 and 21are compared to the previous fiscal year-end.

II. Non-Consolidated Basis

1. Financial Highlights

The first half results The current fiscal year projections
Amount Year on year Amount Year on year

348,409 2.9 9,876 719,500 2.3 16,4431. Operating revenue

% %

14,946Net sales 341,759 2.5 8,293 706,300 2.2

2,2202. Gross profit 82,735 1.4 1,151 170,400 1.3

1,608Selling, general and administrative expenses 84,932 2.5 2,076 171,200 0.93.

4,452 17.4 658 12,400 20.5 2,1074. Operating income

5. Ordinary income 7,393 8.0 547 14,900 15.3 1,975

124 8,000 20.0 1,333

7. Total assets

6. Net income 4,501 2.8

767,969 1.0 7,904 789,200 3.8 29,134

277,400 1.7 4,6838. Total net assets 275,981 1.2 3,265

(515)Depreciation 6,397 (7.0) (482) 12,964 (3.8)9.

38,324Capital investments 18,357 198.3 12,204 54,600 235.510.

241,915 (1.3) (3,237) 261,000 6.5 15,84711. Interest-bearing debt

(0.26) 24.13 ― (0.20)12. Gross profit ratio 24.21 ―

24.2 ― (0.3)13. Ratio of SG&A expenses to net sales 24.9 ― 0.1

1.8 ― 0.314. Operating margin 1.3 ― 0.2

0.1 2.1 ― 0.2

16. Total assets ratio of ordinary income (ROA) ― ―

15. Ordinary income to net sales

― 1.9 ― 0.2

― 2.9 ― 0.517. Equity ratio of net income (ROE) ― ―

33.1 ― 0.8

2.2 ―

18. Interest-bearing debt to all assets 31.5 ― (0.8)

0.88 ― (0.02) 0.94 ― 0.0419. Debt-to-equity ratio

0.0 35.1 ― (0.8)

0.2 10 4,791 0.6

20.

3021. Number of employees 4,771

Equity ratio 35.9 ―

5



( million yen, % )

( million yen )

( million yen )

The following figures includes four domestic department store subsidiaries.
The first half results The current fiscal year projections

Amount Year on year Amount Year on year
%

2.2 16,464

%

1. Operating revenue 374,255 2.7 9,706 773,636

2.0 14,973Net sales 367,438 2.3 8,106 760,120

2. Operating income 4,559 19.2 735 12,886 19.5 2,104

15,400 14.7 1,9743. Ordinary income 7,510 9.2 629

80.5 3,6474. Net income 4,505 6.1 259 8,177

3.9 29,2565. Total assets 768,019 1.3 9,676 787,600

1.8 4,8386. Total net assets 278,421 1.2 3,259 280,000

2. Capital investments

The first half results The current fiscal year
projections

Kyoto sotre 1,016
Osaka store

310
840

Takasaki store 153

6

Nihombashi store 12,644

346 530
Shinjuku store 1,384 23,080
Tamagawa store

576 1,100
2,380

Yokohama store 518 6,180
14,000

330Semboku store 296

The current fiscal year
projections

Total 18,357 54,600

Gifu store 80 100
Okayama store 67 170

Tachikawa store 126

5,170Others 772
Kashiwa store 287 680

The first half results

Omiya store 386

630
Yonago store 32 120



( million yen, % )

The following figures includes four domestic department store subsidiaries.
( million yen, % )

3. Sales and Selling, General and Administrative Expenses
The first half results The current fiscal year projections

Amount Year on yearAmount Year on year

Personnel related expenses

% %

28,089 1.2 58,000 1.5

Retirement benefit expenses 1,663 (4.2) 3,349

Administrative expenses

Advertising expenses

50 － (35) －

(3.1) 24,934 0.511,923

(3.4)

30,388 (0.4)General affairs expenses 60,048 (1.7)

(3.0)
Distribution expenses 3,429 5.1 7,236

22,198
4.9

Subcontracting costs 11,677 4.2
(7.6)
(9.2)

Supplies expenses 1,234 (13.3) 2,516
(16.6) 4,698Heating and lighting expenses 2,443

Commission expenses 3,112 16.2 6,469 11.3
(4.7) 2,858 (2.3)Repair costs 1,540

12,964 (3.8)Depreciation 6,397 (7.0)
8.9Other 552

Accounting related expenses

1,109 (8.1)

14,480 13.3 28,253 3.2

Rents 12,234 13.1 23,626 1.8
10.8Other 2,245 14.6 4,627

171,200 0.9Total 84,932 2.5

The first half results The current fiscal year projections
Amount Year on year Amount Year on year

% %

0.9 62,069 1.330,069

Retirement benefit expenses 1,721 (5.0) 3,471 (4.4)

184 － 234 －

Personnel related expenses

Administrative expenses

12,348 (2.9)Advertising expenses

General affairs expenses

25,722 0.4

5.1 7,869 5.0Distribution expenses 3,711

32,838

Supplies expenses 1,321
Subcontracting costs 12,221 3.9 23,283 (2.9)

(13.4) 2,695 (7.7)
(15.2) 5,206 (8.4)

(0.6) 65,093 (1.7)

Heating and lighting expenses 2,715
Commission expenses 3,767 14.1 7,837 10.1

3,135 (1.2)Repair costs 1,673 (4.2)

Accounting related expenses

13,584 (4.7)Depreciation 6,700 (7.9)
4.7 1,484 (6.1)Other 726

30,261 3.015,472 12.3

1.7Rents 13,155 12.0 25,476

Total 90,914 2.2

Other 2,317 14.0 4,785 10.4

183,379 0.8

7



( million yen, % )

Interest income and Dividends income
Miscellaneous income

Interest expenses
Miscellaneous loss

The following figures includes four domestic department store subsidiaries.
( million yen, % )

Interest income and Dividends income
Miscellaneous income

Interest expenses
Miscellaneous loss

 

4. Number of employees

The first half results The current fiscal year projections
Number of
employees

Average age Average length
of service  Number ofemployees

4,7914,771 45.3 22.7

5. Non-operating income and expenses

Amount Year on year  % Amount

The first half results The current fiscal year projections

Year on year  %

Non-operating income 4,093 (0.3) 4,697 (14.4)

3,735 (0.8) 4,168 (4.7)
358 6.1 529 (52.5)

(23.1)Non-operating expenses 1,152 9.6 2,197

1,608 (1.4)801 (2.8)
350 54.7 589 (51.9)

The first half results The current fiscal year projections

Amount Year on year % Amount Year on year  %

Non-operating income 4,117 (0.1) 4,735 (14.4)

(4.7)
(52.3)365

3,751 (0.8) 4,199
7.7 536

Non-operating expenses 1,165 9.4 2,221 (23.0)

812 (2.9) 1,630 (1.5)
353 54.8 591 (52.0)

8



6. Extraordinary income and loss
( million yen )

7. Store Information
Store sales

( million yen, %, m2 )

( million yen, %, m2 )

The first half results

Extraordinary income 385

Gain on sales of investment securities 385

Extraordinary loss 2,491

Loss on retirement of non-current assets 2,454

Other 37

The first half results The current fiscal year projections

W
e
s
t

Osaka store 67,460 9.2 63,997 138,671 6.7
(0.9)

Amount Year on year  % Sales floor space (㎡) Amount Year on year  %

12,877Sakai store 6,340 (0.9) 18,601
60,028 87,696 3.4Kyoto store 41,712 2.2

(7.4) 17,107 16,709 (7.2)Semboku store 8,102
132,494 (0.3)

E
a
s
t

Nihombashi store 64,677 (0.4) 48,474
2.4

(5.8)
Yokohama store 63,487 1.6 56,318 132,484

8,214 8,380Konandai store 4,020 (11.8)
2.8Shinjuku store 34,806 2.0 53,727 72,793
1.7Tamagawa store 20,855 0.9 24,050 43,835

6,898 (2.0) 16,767 11,963 (18.0)Tachikawa store
5,006 (0.5) 12,455 10,178 0.5Omiya store

Kashiwa store 18,390 8.8 29,207 38,220 7.0

Takashimaya Co., Ltd 341,759 2.5 408,945 706,300 2.2

The current fiscal year projectionsThe first half results

Amount Year on year  %Amount Year on year  % Sales floor space (㎡)

21,569 18,731 2.3
14,603 (2.4)

Okayama store 9,056 3.2
Gifu store 6,992 (2.7) 26,157

5,006 (6.1)Yonago store 2,393 (10.7) 16,703
19,456 15,480 1.9Takasaki store 7,236 0.2

53,820 0.0Domestic department store
subsidiaries 25,679 (0.7) 83,885

2.0Total 367,438 2.3 492,830 760,120

9



( million yen, % )

These figures includes four domestic department store subsidiaries.

( million yen, % )

Department store business, corporate business and cross-media business sales

The first half results The current fiscal year projections

Amount Year on year  % Ratio of
sales

Amount Year on year  % Ratio of
sales

Department store
business 342,570 2.4 93.2 709,978 1.9 93.4

9.2 5.0 35,342

6,677Cross-media business (16.4) 1.8 14,800 (7.0) 1.9

367,438 2.3 100.0 760,120

8.6 4.7Corporate business 18,191

2.0 100.0Total

Category sales

The first half results The current fiscal year projections
Difference Rate of change

%Ratio of
sales

Amount Ratio of
sales

Amount

(942) (4.6)Gentlemen 19,388 5.7 20,330 6.1
Ladies 61,605 18.0 62,649 18.8 (1,043) (1.7)

83 0.9Children 9,344 2.7 9,260 2.8
0.6Others 7,367 2.2 7,327 2.2 40

97,706 28.6 99,567 29.9 (1,861) (1.9)Clothing

Personal items 52,215 15.3

26,852 8.0 6,527 24.3Cosmetics 33,380 9.8
Jewelries 18,472 5.4

6,720 12.7

Others 7,667 2.2 8,390
17,556 5.3 915 5.2

50,152 15.0 2,062 4.1

Household goods 59,520 17.4 52,799 15.8

2.5 (722) (8.6)

(848) (15.8)Furniture 4,510 1.3 5,359 1.6
Consumer electronics 1,352 0.4 1,740 0.5

18,027 5.3 19,273 5.8 (1,246) (6.5)Household goods
(387) (22.3)

(2,482) (9.4)Utensils

(1.1)Fresh food 16,911 5.0 17,099 5.1 (188)

23,890 7.0 26,373 7.9

1.8Pastry 25,547 7.5 25,085 7.5 462

Others 27,123 7.9

Food items 93,568 27.4 92,422 27.7 1,146 1.2

26,424 7.9 699 2.6
0.7

2.1 140 2.0Restaurants 7,040 2.0 6,900

Side dish 23,987 7.0 23,813 7.2 173

5,249 1.6 2,568 48.9Services & other 7,817 2.3

Total 341,759 100.0 333,465 100.0 8,293 2.5

10



( million yen, % )

Sales per unit

The following figures includes four domestic department store subsidiaries.

The current fiscal year projections
Difference Rate of change

%

21,905

The first half results

Amount Ratio of
sales

Amount Ratio of
sales

6.1 (1,019) (4.7)Gentlemen 20,886 5.7
Ladies 66,593 18.1 68,041 18.9 (1,448) (2.1)

2.8 105 1.1
2.2 (54) (0.7)

105,342 28.7 107,758 30.0 (2,416)Clothing (2.2)

Children 10,035 2.8 9,929
Others 7,826 2.1 7,881

23.4

Personal items 55,938 15.2 53,700 14.9 2,238 4.2

Cosmetics 36,165 9.9 29,308 8.2 6,856
5.1Jewelries 19,587 5.3 18,645 5.2 942

(734) (8.4)Others 7,967 2.2 8,702 2.4

63,720 17.4 56,655 15.8 7,064 12.5Household goods

1.3 5,635 1.6 (889) (15.8)Furniture 4,746
Consumer electronics 1,382
Household goods

0.4 1,778 0.5 (396) (22.3)
5.7 (1,385) (6.7)19,294 5.2 20,680

7.8 (2,672) (9.5)Utensils 25,423 6.9 28,095

5.2 (168) (0.9)Fresh food 18,707 5.1 18,875
470 1.8Pastry 27,295 7.4 26,825 7.5

0.7Side dish 25,538 6.9 25,367 7.1 170
8.1 593 2.0Others 29,655 8.1 29,061

Food items 101,196

7,392 2.0 105 1.4Restaurants 7,497

27.5 100,129 27.9 1,067 1.1

Services & other 8,319 2.3

Total 367,438

2.0

100.0 359,332 100.0 8,106 2.3

5,599 1.6 2,719 48.6

Net sales ( million yen ) 367,438 760,120

The first half results The current fiscal year projections

Sales floor ( m2 ) 493,560 489,406

1,553Sales per square meter
( thousand yen ) 744

Number of employee 8,833

Sales per capita
( thousand yen ) 41,598 85,986

8,840

Monthly sales per square meter
( thousand yen ) 124 129

Monthly sales per capita
( thousand yen ) 6,933 7,165

11



( % )

These figures includes four domestic department store subsidiaries.

8.  Customer traffic growth trends

Semboku store Okayama store Gifu store Yonago storeOsaka store Sakai store Kyoto store

3.3 (0.6) (0.6) (1.9) 4.9 (5.5) (4.3)

Konandai store Shinjuku  store Tamagawa store Tachikawa store Omiya storeNihombashi store Yokohama store

(2.5) 0.4 (1.1) (3.0)0.4 3.1 4.9

Kashiwa store

1.0 (2.6) 1.0

Takasaki store Total

12



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


